Barramundi Limited

4" Annual Meeting
of Shareholders

Friday 15 October 2010
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Welcome

Board of Directors

= Rob Challinor - Chairman

= Carmel Fisher - Director

= Annabel Cotton - Independent Director
= lan Hendry - Independent Director

= James Miller - Independent Director

= Senior Portfolio Manager
* Frank Jasper

Corporate Manager & Company Secretary

= Nivedita Findlay Barramuﬁdi =




Preliminary matters

Notice of meeting
Quorum
6.7m proxies received - 6.5%

2009 meeting minutes
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Presentation of Annual Report

Chairman’s Overview
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Highlights of Year

Net Asset Value increased 13%, or 21%
including dividends paid

Net operating surplus $16m

Share price lifted 22%
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Net Asset Value:
30 June 2009
30 June 2010

Increase

Add: Dividends paid during year

Change in value (+21%)

Surplus for the year

Result for 2009/10

Cents per share

72.4
81.0
8.6

6.9

15.5

$16.0m
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Update to 30 September 2010
[ Gonspershare

Net Asset Value:

30 June 2010 81.0
30 Sept 2010 96.1
Increase 15.1
Add: Dividend paid 24 Sept 1.7
Change in value (+21%) @
Surplus for quarter $17.3m
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New Warrants Issue

50.5m warrants issued on 27 Oct 2009

1 for 2 issue; listed on NZX as “BRMWB”

Exercise price 75c

Quarterly exercise dates - final date 27 Oct 2011
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Share Price Discount to Net Asset Value

Discountto  Discount to
head NAV  diluted NAV
30 Jun 07 6% -
30 Jun 08 33% -
30 Jun 09 25% -
30 Jun 10 19% 17%
30 Sep 10 16% 9%
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Distribution Policy

New distribution policy in place now for 14
months

5 payments made since Sep 09 - total 8.56
cents per share

Calculated as 2% of average NAV per quarter

Next payment due in December 2010
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Total Shareholder Return per Share

& Change in NAV & Dividend paid
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Relative Performance

3 months
to 30 Sep

2010

12 months
to 30 Jun

2010

Since
Inception
(26 Oct 2008)

Barramundi NAV* 21% 21% 11.2%
S&P/ASX Small Ords 21% 8.6% -8.6%
Industrial (in NZD)

includes dividends paid, assumed to be reinvested
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Fisher Funds Manager’s Report
15 October 2010
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